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 “FIDELITY FEDERAL SAVINGS AND-LOAN ASSOCIATION

' ' GREENVILLE, SOUTH CAROLINA . .

. MODIFICATION & ASSUMPTION AGREEMENT -
Sarate OFSQUTH CAROLINA | L ' .
'c_:bﬁtm'r@'*‘or‘ GREENVILLE

R

* "~ Loan Account No

WqﬁEREAS Fidelity Federnl Savings and Loan Association of Greenville, Soutﬂ' Carolinn, hereinnfter referred to as the ASSQ-

' CIATIE)N. is the owner and holder of a ?rom.i,ssory 1o, Hatgd JUI%'Jé' 1971 . ., executed by -
Associates, Inc. (Design-Sales Division) _ : in the original sum of $30, 800.00 bearing

interest at the rate of .7_12::.-_.% and secured by a first murtg.n e on the premises being known as Lot No. ]5' Buxton,

southerly side Norwich Drive, Greenville County, Sout _\Cdrolma . which 1 recorded in the RMC office for
1199 - , page 07 , title to which proper%y is now being transferred

Greenville County in Mortgage Book
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
the OBLIGOR and his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcmisﬁ)&
assumption of the morigage loan, provided the interest rate on the bhlance due-is incrciljcd from ~t to a present

rate of N/A - ¢, and ean be escalated as hereinafter stated. - .

NOW, THEREFORE, this agrecment made and entered into this —8th _ day or ——.May - ", 19-Z2_, by and Betweer
the ASSOCIATION, as mortgagee, and Everett Lee Jumes and Betty Mabry Jomes ‘ i .
as assuming OBLIGOR, . L

) WITNESSETH: :
In consideration of the premises and tha further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt ‘of which i3

hereby acknowledged, the undersigned parties agree as follows: 30, 800.00 .
(1) That the loan balance at the time of this assumption is $-22 . ; that the ASSOCIATION is presently increas.

ing the interest rate on the balarnice to 7-1/2-=-~ o, That the OBLIGOR agrees to repay said obligation in monthly installments

of =~ > ench with payments to be applied first to interest and then to remaining principal balanee due from month to

.month with the first monthly payment being due - June | , 10 72
(2} THE UNDERSIGNED ngree(s) that the aforesaid sate of interest on this obligation

of the ASSOCIATION be increased to the maximum rute per annum permitted to be charged
1aw. Provided, however, that in no event shall the maximum rate of interest exceed -ie!eMﬂdﬂﬂi:hQJf_? ]/2‘,? per annum on
the balance duc. The ASSOCIATION shall send written notice of any increase in interest rates to the lnst known nddress of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agrecd that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow tHe obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate. .
{3) Should any installment payment hecome due for a period in excess of {15} fifteen days, the ASSOCIATION may collect a
“TLATE CHARGE" not to exceed an amount equnl to five per centum (5<:) of any such past due instaliment payment.
(4} Priviloge is reserved by the obligor to make additional payments on the principa] balance assumed providing that such pay-
ments, including obligatory principa! payments de not in any twelve {12) month peried beginning on the anniversary of the assumption
ipal balanee assumed, Further privilege is reserved to pay in excess of twenty-

exceed twenty per centum (2_0';’:) of the eriginal princi
. per centum (205%) of the originel principal balance nssumed upon payment to the ASSOCIATION of n premium equal to six (6)

months interest on such cxcess amount computed at the then prevailing rate of interest nccording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in {ull withont any additional premium during any

thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
{6} That nll terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by

this Apreement. - . .
. (G) That this Agreement 5 d jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heifs, successors and assigns. - : ‘. 8th M 72 .1
IN WITNESS WHEREQF arties hereto have set their hands and seals this =0 — day of —— ay. Jlgde 0
In presence of:
Mé ~l L
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mny from time to time in the diseretion
1 by the then applicable South Carolina

he
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(SEAL)

{SEAL)

Assuming OBLIGOR(S)

. ” - : *
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

—lity Edderal Havings and Loan Associntion’s consent fo the assumption outlined abave, and in further
(31,80), the/receipt of which is hereby acknowledred. I {we), the undersigned(s) as transferring OBLI-
to the terms/of this Moditication and Assumption Agreement and agree to be bound therchy. -
1

McDowell-Roddy & Associates, lnc. _  (spaAL)

B BY: z _L«C,/ ~ —:/.//”/‘
IO~ L4420 Ll xﬁf‘ __{SEAL)
7 ice Presiden i
[ R e — Lﬁt(_sgmm
cf-l'l"mnsfurruur OBLIGORR (S}

TE OF SOUTH CAROLINA
starmor e ) PROBATE < .
COUNTY OF GREENVI_LLE } . "

Fidelity Federal & Loan Association,b

. yPersopally appe rﬂj before m - nil-crsi;_ ed who mﬁe th that {s)he saw. 2 SR, %—r- L A
igney ., Ja orn erati Tee James, Be ab ames, and McDowelT=Ro ssociafes, Tnc. (Demn
%&QWM HZGd—-O{B‘GB’ €1ty Mdbry Jomes, SN Yierowsl TetTy ¢ anesler. Nt (
sign, seal and deliver the frepding Agyeement(s) and that {(s)he with the other subscribing witness, witnessed the execution therecof.
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. 7 , 19 ! LA \Jd h

N
SAN S ennt o (SEAL) j [] [
Jotary Public for South Cnf%lina ¢ .

My commission explres: -20-79 1

Modification & Assumption Agreement Recorded May 11, 1972 at 3:35 Pl M., #3u70%
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